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I headway into a territory which Parle City regards

as potentially equal to the bonanza ground at
the head of Woodside gulch.

I There need be no mystery in connection with
I the rise of Silver King Consolidated. If local
I stock-buyer- s are too close to the scene of opera-- I

tions to appreciate the improvement which has
taken place in the property in the last year the

I east is not Perhaps perspective is needed to put
I it in its true light as an investment and a specu-- I

lation.
I Total dividends of the King Consolidated
I passed the million mark this year and the com-- I

pany was able, after paying for its improvements
I and the regular quarterly dividend of 10 cents
I a share, to distribute an extra jitney all around

as a Christmas present.
I Interested people have figured out that with

the tramway in commission the company will
I have no difficulty in shipping 50 tons a day, or
I 18,000 tons next year, worth at present metal
I values fully $50 a ton, or $900,000; ten tons of

I concentrates from the mill would be $500 a day,
or $180,000 a year; both would bring in over a
million dollars.I Deduct one-thir- d for mining and milling ex--B

penses and these figures show a clear profit of a
fl dollar a share on the outstanding stock of the
B company.

fl That is the way they seem to look at things in
fl the east and it must be admitted that certain in-f- l

vestors in Cincinnati had a pretty fair perspect-f- l
ive when they relieved nervous Utahns of their

B King Consolidated holdings at a dollar or two a
B share, several years ago.
B The stock we worked off on the guileless
fl Buckeyes in those days will have yielded them

by Christmas $1.75 a share in dividends.'

I UTAH CONSOLIDATED

that savors of an approach to
SOMETHING days of 1907 is contained in the
dividend record of the Utah Consolidated Mining

fl company of Bingham for 1916. Three quarterly
B dividends of 75 cents each and a brilliant finish
flfor the year in a final quarterly payment of $1.50

per share netted the shareholders of this prop-Bert- y

for the year just closing a total of $1,125,000.

fl Unusual mining activity and mine production,
Bunusual prices and unusual earnings on its 8,250
Bshares of Anaconda Copper Mining company's
Bstock account for an income that practically

doubles the dividends of either 1914 or 1915 and
flleaves far in the rear the records of previous
Byears since 1907 when the Utah Con. was earning
fl$7 per share on its stock.
fl No less notable than its dividend record for
Bthe year and even more significant, the story of
flthis company's resources and prospects, are told
Bin the remarkable rise in price of Utah Consoli-mdate- d

stock. Following five years of increasing
prosperity during which its stock advanced from

M$7.13 per share to $12 per share at the beginning
Bf the present year, Utah Consolidated stock is
Blow quoted at $21.

fl To those who are acquainted with the unfold-Bn- g

resources and prospects of this great pro-
perty, this notable advance in stock values of $9

In one year is interpreted as only a fair register
Mf actual conditions.
B The Utah Consolidated has been on the steady
Wipgrade since 1910 when reports were current
what the orebodies were almost exhausted and
Rhere was a rush to unload greatly depreciated
Ktock: In 1911 the disclosure of vast bodies of

lead ore brought a rejuvenation of the property.
This enabled the company to increase its div-

idends from 50 cents per share in 1911 to $1.50
Mper share in 1912, and for the next threp years

the company was enabled to pay $2 per share.
The sudden advance to $3.75 per share in 191G

Wb a truly notable achievement.
fl The Utah Con. has been in turn a gold and

t

J

then a copper mine. With an enormous copper
tonnage today, it is predominantly a lead mine.
The production in 1915. was 0,000,000 pounds of
copper and 17,000,000 pounds of lead. The divi-
dends were $000,000 in 1914 and again in 1915.
The ore reserves at the beginning of the year
were estimated at more than 266,000 tons of cop-

per ore and 43,000 tons of silver-lea- d ore. The
company holdings embrace 239 acres. Total divi-
dends to date amount to $12,566,390.

Important among the Utah Con. assets is
shares of stock in the Anaconda Copper Min-

ing company owned by its treasury. This stock
is quoted at $90 a share, having a market value
of $742,500. Including this asset, the Utah Con. is
said to have in its treasury a surplus of cash and
quick assets of at least $1,500,000 or $5 for each
share of its stock.

The management of the mine is under Freder-
ick Cowans. The officers are R. H. Channing, Jr.,
president; Adolph Lewishon, C. N.
King, second A. H. Melin, secre- -

tary and treasurer. The directors are It. H. Chan-
ning, Jr., Sidney Chase, Adolph Lewi3hon, Max-

well Woodhull and C. N. King.

JUDGE MINING & SMELTING CO.

WHILE some of its bonanza neighbors In Park
have been boasting of their high grade

records the Judge Mining & Smelting company,
formerly the Daly-Judg- e, has been quietly ad-

vancing to the front as a formidable industrial
unit including in its assembled activites, mining,
milling and smelting. The year 1916 will go down
in history, so far as the Judge is concerned, as
the year that saw the foundation of this big,
three-fol- d enterprise laid, for we will have to
credit this year with having covered the period
when the Judge electrolytic zinc smelter was
planned and completed, when the Judge mill was
remodeled and when that great drainage project,
the Snake Creek tunnel was pushed into Judge
territory at a depth that will unwater almost
measureless areas of its big domain.

Yet, in spite of the energies and resources ab-

sorbed in the process of laying the foundation of
a big mining industry, this company has already
paid $310,000 in its three quarterly dividends so
far paid this year as against $300,000 paid in Its
four quarterly dividends in 1915. Beginning with
a quarterly dividend of 25 cents on 300,000 shares
this year it enlarged its capitalization from 300,-00-0

shares to 500,000 shares early In the year and
has already paid three dividends on 420,000

shares of stock. The fourth will be distributed
on December 20.

The new electrolytic smelting plant, practical-
ly ready to go into commission, will cost $300,-00- 0

or $400,000. It will be paid for entirely out
of the increased capital, which was subscribed
by stockholders almost as soon as issued. The
plant will handle thirty to forty tons of zinc ore
per day and will turn out between fifteen and
eighteen tons of refined spelter a day. The ore
will be treated with solutions and the metal pre-
cipitated on aluminum cathodes. The cost of
producing commercial spelter by this process is
said not to exceed 3 cents per pound. The lowest
price of spelter before the war was 5 cents per
pound. The concentrates that will be handled
will carry around 40 to 45 per cent zinc.

The importance of such a smelter to the Judge
is apparent. Had the smelter been In operation
during 1915, and had it treated the output of the
mine, the earnings would have been more than
doubled. The Judge has already to its credit a
production record of about 87,000,000 pounds of
zinc ores.

The remodeled mill has a capacity or 500 tons
daily. It is electrically operated, power being de-

livered by nineteen motors. It is equipped with
a flotation process to treat the slimes. The mill

is 1,000 feet from the mine tunnel. It employs Ithe wet concentration process. fl
The Snake Creek tunnel will drain the Judge Iterritory to a depth of 3,000 feet. At a distance fl

in of 14,000 feet it enters the Judge domain. It fl
is 6 by 7 feet in the clear and has a water- - fl
way 3 by 4 feet in the clear. The flow at the fl
time it reached the Judge ground was 8,626 gal- - IIons per minute. Much rich territory will now fl
be opened to mining operations. fl

Another important achievement of the Judge fl
during the year was the completion cf its now flelectrically operated hoist over its main shaft. fl
This shaft is down 1,650 feei and connects with fl
about thirty miles of tunnels. The property em- - fl
braces about 2,000 acres located in the Big Cot- - fl
tonwood, Snake Creek and Uinta districts. There fl
are now 350 men employed in the mine and mill fl
plant and a production of 500 tons of wet con- - fl
centrate and crude ore is made per week netting fl
the .company from $20 to $60 a ton. fl

KEYSTONE I
A FTEIt a somewhat checkered career marked fl

by distinctive ups and downs the Keystpno fl
property lying west of the big Silver King do- - fl
main and covering a good sized section of the fa-- H
mous Crescent fissure, enjoyed what seems to bo H
a genuine rescuscitation during the year just fl
passed. fl

Before the heavy winter snows had melted fl
from the slopes into Thayne's canyon reports be- - fl
gan to circulate of the big things that were about fl
to happen at the Keystone. Before the roads H
were passable to the. property a stockholders' fl
meeting in Evanston, "Wyoming, had raised the fl
capitalization of the company from 500,000 shares fl
to 700,000 shares and paved the way to secure fl
the necessary funds for an adequate campaign fl
of development. fl

As soon as supplies could be hauled to the fl
ground work started and as a prelude to exten- - fl
sive and thorough development an electrically fl
equipped hoist was installed and a force of men fl
were started sinking the shaft. This force was B
later increased to 25 men and record speed was fl
shown in sinking operations. The shaft is now fl
down 210 feet and is being sent down as fast as fl
circumstances will permit. fl

The hope of the owners lies in the situation fl
of the ground near territory that has produced fl
millions for the Silver King, the old Hanauer and fl
other properties, and in the fact that the Crescent fl
fissure courses through the ground. This fissure fl
is the great productive fissure of this region. For- - fl
tunes have been taken from it. fl

The finances upon which the present devel- - fl
opments are- based comes from the same crowd fl
that is behind the General Exploration company, fl
among which are such men as Alfred Frank, E. fl
L. Newhouse, Jr., Clarence Bamberger, John Mac- - fl
Ginness and Charles "W. iSaacke. H

GENERAL EXPLORATION CO. I
have taken over under lease a property that HTOhad failed in its operations and so involved H

itself in debt that it passed into the hands of re- - H
ceivers and in addition to having created a fund fl
for the owners sufficient to start them on the H
road to success, and to have built up a surplus H
for themselves adequate to finance them as a fl
general exploration company, is an unusual rec- - fl
ord for a company In the short space of a little fl
more than a year, but this is the remarkable rec- - H
ord that the General Exploration company has
made mainly during the present year.

Originally organized for the purpose of op- - H
erating the Ohio Copper mine at Bingham under fl
a lease, it has been the main factor in pulling fl
that property out of its serious difficulties and H
making its future bright, having paid it in royal- - I

fulfil


